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A This presentation may contain certain "forwartboking statements" ‘
concerning the business, operations and financial condition of Array, Inc.
Although Array believes the expectations reflected in such forwaodking ‘
statements are based upon reasonable assumptions, there can be no |
assurance that its expectations will be realized.

A "Forward-looking statements" consist of all notistorical information,
Including the statements referring to the prospects and future
performance of Array. Actual results could differ materially from those
projected in Array forwardlooking statements due to numerous known
and unknown risks and uncertainties. |

A Array does not undertake any obligation to publicly update any forward
looking statement to reflect events or circumstances after the date on
which any such statement is made or to reflect the occurrence of
unanticipated events.
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Q1, 2020 Financial Highlights égorgy

Quarterto-date results ‘
/. US$3.430M (NT$103M) in revenue ’
72% gross profit margin
0% revenue growth vs. Q1, 2019

76% revenue growth in North America vs. Q1, 2019

28% revenue growth in ROW vs. Q1, 2019 I

302% revenue growth for AG (Access Gateway) product line vs. Q1, 2019

A
A
A
A
A 7% revenue growth in Japan vs. Q1, 2019
A
A
A Headcount increase 12% vs. Q1, 2019

A

Net Loss is US$1.568M (NT$47M)



Q1- Growth Trends FY20 vs. FY19 (US$M) wAITC[Y

NETWORKS

(USD1,000)
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Revenue rus_s perating perating Net Income
Profit Expense Income
w2020 3,430 2,467 3,909 -1,442 -1,568
B 2019 3,421 2,367 3,602 -1,235 -1,269
Growth 0% 4% 9% 17% 24%




Statementof Comprehensive Income
—Q1, 2020 & 2019
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USD-TWD Average Rate 2020/3/31 30.106 2019/3/31 30.829
> .-Ql' 2020 'Ql, 2019 Comparison (US$ base)

(US$1,000) (NT$1,000) %of Rev. [ (US$1,000) (NT$1,000) %of Rev. Qélz(ig’s Q/Q Change
Operating Revenues 3,430 103,263 100 3,421 105,471 100 9 0%
Sales Returns and Allowances 0 0 - 0 0 - 0 0%
Operating Revenue, Net 3,430 103,263 100 3,421 105,471 100 9 0%
Operating Cost i -963 -28,979 -28 -1,054 -32,505 -31 92 -9%
Gross profit 2,467 74,284 72 2,367 72,966 69 101 4%
Operating Expenses
Sales expenses -2,186 -65,817 -64 -2,156 -66,464 -63 -30 1%
Administrative expenses -760 -22,871 -22 =744 -22,935 -22 -16 2%
R&D expenses -884 -26,604 -26 -702 21,6337 -20 -182 26%
Expected credit impairment loss -80 -2,408 -2 0 0 0 -80 100%
Total operating Expenses -3,909  -117,700 -114 -3,602  -111,032 -105 -308 9%
Operating (Loss) Income -1,442 -43,416 -42 -1,235 -38,066 -36 -207 17%
Non-operating Income & Expenses
Other income 21 637 1 10 323 0 11 102%
Interest income 49 1,489 1 47 1,447 - 2 3 5%
Exchange gain (loss), net 11 331 0 -16 -484 0 27 -170%
L Income on Financial ts at fair
\(/a?j: ?[hr(‘):L?ghepcr)oﬁt oralo(;:fl ik S 155 0 9 278 0 “ -43%
Finance Costs -30 -889 -1 -23 -703 -1 -7 30%
Other expense -3 -97 0 -1 -39 0 -2 155%
Total Non-operating Income & (Exp) 54 1,626 1 27 822 1 27 102%
(Loss) Income before income tax -1,388 -41,790 -41 -1,208 -37,244 -35 -180 15%
Income tax expense -180 -5,411 -5 -61 -1,891 -2 -118 193%
Consolidated Net (Loss) Income -1,568 -47,201 -46 -1,269 -39,135 -37 -298 24%
EPS - Basic (NT$) -0.96 -0.77




Q1-FY20 Revenue By Region wAITC[Y
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Growth by Regior Q1,FY20vs.FY19 wAI'I'CIY

NETWORKS

(USD1,000)
4,000 100%
3,500 - 80%
3,000 - 60%
- 40%
2,500 °
- 20%
2,000
- 0%
1,500
- -20%
1,000 - -40%
500 - - -60%
0 - -80%
NOAM Japan India RoW China Total °
2019 822 905 1,243 137 314 3,421
== 2020 1,443 971 750 176 90 3,430
—+Growth  76% 7% -40% 28% 71% 0%




Q1-FY20 Revenue By Product %AITC[Y
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(USD1,000)

Support 1,808
53%

WAN 63 2%
AVX 63 2%

" APV 994 29%

SPX/AG 502
14%



Performance By Product Q4FY20 vs. FY19 wAI'I'C[Y

NETWORKS

(USD1,000)
4,000 350%
3 500 A - 3000/0
/ \ - 250%
3,000
/ \ - 200%
2,500 / - 150%
2,000 - 100%
1,500 B 500/0
- 0%
1,000
- -50%
500 - l - -100%
0 — -150%
APV AVX SPX/AG WAN Support Total
2019 955 493 125 0 1,848 3,421
mm 2020 994 63 502 63 1,808 3,430
-+—Growth 4% -87% 302% 100% -2% 0%




= Array

Q1—FY20 vs. FY19 Operating Expense Growth 72 \ctwonts
(USD1,000)
Headcount 100 89 12%
IFRS Operating Expense 3,909 3,602 9%
Option Expense 33 31 7%
Additional AR Reserve 80 0 100%
Operating exp. (Excluded AR 3 796 3571 6%

resérve & Option exp.)




Balance Sheet Assets

USD-TWD Ending Rate
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Current Assets
Cash and cash equivalents

Financial assets at fair value
t hrough profit or

Financial assets measured at
amortized cost - current

Accounts receivables
Accounts receivables-related parties

Other receivables
Inventory
Other current assets

Total of current assets

Non-current assets
Financial assets at fair value
through other comprehensive
income 1T non-curt
Property, plant and equipment
Right-of-use asset
Intangible Assets

Computer software

Goodwill
Deferred income tax assets
Other non-current assets

Total of non-current assets

Total Assets

30.225 29.980 30.820
2020.3.31 2019.12.31 2019.3.31
L L L
US$1,000 NT$1,000 US$1,000 NT$1,000 US$1,000 NT$1,000
$8,037 242,933 24 $8,184 245,350 22 $14,142 435,844 40
1,663 50,264 5 1,658 49,702 5 1,634 50,359 5
5,014 151,562 15 5,085 152,451 14 0 0 0
7,360 222,459 22 8,937 267,941 25 7,188 221,527 20
1,055 31,901 3 2,050 61,470 6 1,988 61,259 6
1,573 47,535" 4 1,573 47,146 4 62 1,912 0
1,798 54,334 5 1,423 42,648 4 1,607 49,541 4
610 18,451 2 481 14,464 1 503 15,508 1
27,111 819,439 80 29,391 881,172 81 27,124 835,950 76
0 0 0 0 0 0 1,260 38,833 3
742 22,418 2 768 23,000 2 903 27,826 3
2,100 63,462 6 2,200 65,962 6 2,512 77,433 7
154 4,661 1 217 6,510 1 205 6,331 1
3,521 106,421 11 3,521 105,558 10 3,521 108,515 10
122 3,695 0 123 3,680 0 147 4,538 0
66 2,004 0 66 1,988 0 73 2,259 0
6,705 202,661 20 6,896 206,698 19 8,622 265,735 24
$33,816 $1,022,100 100 $36,287 $1,087,870 100 $35,746  $1,101,685 100




Balance Sheet Liablilities & Equity
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N ETWORKS
USD-TWD Ending Rate 30.225 29.980 30.820
2020.3.31 2019.12.31 2019.3.31
US$1,000  NT$L,000 USS$1,000  NT$1,000 USS$1,000  NT$1,000

Current Liabilities
Accounts payable $317 $9,583 1 $745 $22,304 2 $882 $27,188 3
Contract liability- current 5,807 175,513 17 5,709 171,157 16 3,777 116,399 11
Income Taxes payable 226 6,828 1 67 2,019 0 38 1,170 0
Lease liabilities- current 341 10,294 1 347 10,394 1 338 10,416 1
Other payalbes 1,407 42,512 4 1,351 40,502 4 1,234 38,044 3
Other current liabilities 95 2,886 0 86 2,570 0 81 2,496 0
Total current liabilities 8,192 247,616 24 8,305 248,946 23 6,350 195,713 18
Non-current liabilities
Contract liability non-current 3,811 115,195 11 4,554 136,521 13 2,710 83,522 8
Lease liabilities non-current 1,922 58,097 6 2,004 60,077 5 2,263 69,737 6
Other non-current liabilities 112 3,394 $1 102 3,047 0 105 3,238 0
Total non-current liabilities 5,846 176,686 18 6,659 199,645 18 5,078 156,497 14
Total Liabilities 14,038 424,302 42 14,964 448,591 41 11,428 352,210 32
Equity attributable to owners of the parent
Capital 15,769 510,983 50 15,769 510,983 47 16,208 525,224 48
Capital surplus 10,009 340,227 33 9,976 339,230 31 10,153 345,449 31
Retained earnings

Legal resene 339 10,535 1 339 10,535 1 339 10,535 1

Special reserve 21 134 0 20 134 0 21 134 0

Unappropriated retained earnings (5,515) (172,434)  (17) (3,948) (125,233) [ (11) (1,670) (54,831) (5)
Other Equity (158) (70,159) (7) (147) (74,882) (7 36 (52,157) (5)
Treasury Stock (687) (21,488) 2 (687) (21,488) 2 (769) (24,879) 2
Total Equity 19,778 597,798 58 21,322 639,279 59 24,318 749,475 68
Total 'Liabilities and Equity $33,816 $1,022,100 100 $36,287 $1,087,870 100 $35,746 $1,101,685 100
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THANK YOU! '

—



